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Dear Sirs

MBER 2023
1ail Jute Mills Ltd., for the

m

PROGRESS REPORTFOR THE QUARTER ENDED 31 [

We are pleased lo provide you with & progress report In respac
guarter ended 31December 2023

As reported from time o lime, the Company has assel | have become avallable for

disposal, as a consequence of the Merger of (Colony) Sarhad Textle Mills Lid, with and inte
Suhail Jute Mills Limited. .Additionally, the Company owns 2 fully functional Jute Manufacturing
facility, which has been maintained in a running order The existing unit will be capable of
generaling revenue, once working capital becomes available, andcommercial  production is
recommenced.

As Indicaled earlier, the company had prepared a plan for Land dev i

| conversion of existing Land to smaller sized industnal plots. This prnpasale;z?;}:r&t;n:ﬂ;;‘ta
sal':_e of 20 acres of land for approximately RS 480 million, with the funds generated from the
sale applied to the costs of converting576 kanals of Land inte Industrial plots of different sizes
mppagass of conversion and sale of the industrial plots would be effected over a thmo-year'
period.Il is estimated that he proceeds from the sale of plots would be apprnximalatf RS 25

led in the plan, the physical infrastructure required to divide the subject land into

nding, which, was planned to be generated by the autright sale of a parcel o 1
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